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Introducing Nectar Smart Private Debt O nectar

@ Attractive and uncorrelated investment solution
@ Diversified portfolio in the private debt / credit space with no duration risk

@ Attractive and stable return expectations with low volatility



The Smart Private Debt Portfolio - EUR ()nzctor

Optimal portfolio construction with a focus on credit and private debt

Portfolio Highlights Portfolio Holdings Portfolio Liquidity
Credit and private debt strategies e Germany - Real Estate Lending
in Euro (hedged)

e United Kingdom - Real Estate Lending
e Equity Leverage Financing

Optimally diversified portfolio e Europe - Structured Credit / Collateralised
consisting of 9-12 positions Loans

e Global - Asset Backed Lending

e South Africa - Trade Finance

Low to no correlation to equities, e Italy - Government Healthcare Receivables ® Weekly 8%
bonds and traditional hedge funds ® Monthly 77%

e South Africa - Trade Finance ® Quarterly 15%

e Europe - Corporate Credit

Portfolio positions as of October 31, 2019. Maximum of 15% per target fund.



The Smart Private Debt Portfolio - EUR ()nzctor

Past performance of indicative portfolio

Historical Monthly Performance (Inception April 2019)

L5 e
Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year

QAQ  |-erreeeremsresrem e / 2014 0.64% 0.51% 0.45% 0.59% 0.58% 0.59% 0.42% 0.54% 0.49% 0.34% 0.49% 0.42% 6.24%
2015 0.64% 0.75% 0.67% 0.54% 0.55% 0.24% 0.49% 0.33% 0.38% 0.49% 0.70% 0.31% 6.26%

2016 0.20% 0.05% 1.01% 0.86% 0.61% 0.31% 0.91% 1.01% 0.56% 0.69% 0.73% 0.61% 7.80%

2017 0.68% 0.74% 0.39% 0.50% 0.85% 0.38% 0.68% 0.59% 0.51% 0.64% 0.48% 0.41% 7.06%

10 T S T T 2018 0.74% 0.29% 0.40% 0.71% 0.51% 0.38% 0.59% 0.41% 0.48% 0.51% 0.16% 0.09% 5.39%
2019 0.56% 0.47% 0.54% 0.67% 0.40% 0.43% 0.52% 0.22% 0.41% 0.18% - - 4.43%

10— Key Statistics

Annual Returns 6.35%
Annual Volatility 0.69%
Sharpet! 9.2x
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The performance shown prior to April 2019 is simulated - net of fees. It is not indicative for future results.
! Risk Free Rate 0%



Live Performance vs. Peers & Benchmark

Outperforming returns combined with low volatility

Performance Since Inception, rebased to 100, in USD
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Smart Private Debt (EUR) = = Benchmark (3m Euribor + 4%) Peer Fund 1 (EUR)

Source: Nectar Digital Wealth, Euribor-Rates. Based on monthly data as per October 31, 2019
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Return Since April 01, 2019




The Smart Private Debt Portfolio - EUR
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Comparison of multiple asset classes versus simulated portfolio

Historical Performance

Historical Correlation Asset Classes
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Smart Private Debt

Historical Correlation Portfolio Holdings

Fund 1 Fund 2 Fund 3 Fund 4 Fund 5 Fund 6 Fund?7 Fund 8 Fund 9
Fund 1
Fund 2 -0.21
Fund 3 -0.30 0.20
Fund 4 -0.31 -0.23 0.02
Fund 5 -0.21 0.05 -0.14 0.41
Fund 6 -0.03 -0.04 -0.14 0.03 0.24
Fund 7 0.33 -0.43 -0.18 0.14 0.01 0.10
Fund 8 0.30 -0.36 -0.30 0.04 0.05 -0.10 0.37
Fund 9 -0.39 0.57 0.22 -0.05 0.12 0.12

simulated portfolio compared to different asset classes, in local currencies
period 31.12.2014 to 30.04.2019



Disclaimer () nectar

This document is provided for your information and marketing purposes only. It is confidential and does not carry any right of publication, reproduction or disclosure, in whole or in part, to any other party. Any information including facts,
opinions or quotations, may be condensed or summarized and is expressed as of the date of writing. The information may change without notice. Fundbase Fund Services AG (“Fundbase”) and/or Nectar Digital Wealth AG (“Nectar”) are
under no obligation to ensure that such updates are brought to your attention. Fundbase and Nectar, their affiliates, directors and employees are hereinafter jointly referred to as the Companies.

The products and services described in this document may not be eligible or suitable for sale in all jurisdictions or to certain categories of investors, in particular not for persons subject to a jurisdiction that prohibits such publication and
distribution.

No undertaking, representation, warranty or other assurance is given, and none should be implied, as to, and no reliance should be placed on, the accuracy or completeness of the information or opinions contained in the document. The
information contained in the document is subject to completion, alteration and verification. The document is partly based on information obtained from sources believed to be reliable but are not guaranteed as being accurate, exact,
complete, appropriate or up to date. The Companies’ opinions and estimates constitute the Companies' judgment and should be regarded as indicative, preliminary and for illustrative purposes only. The information and opinions
expressed in this document do not constitute an investment advice or recommendation, and shall not be construed as a solicitation or an offer for sale or purchase of any product, to effect any transactions or to conclude any legal act of
any kind whatsoever. Nothing in this document is based upon the consideration of the particular needs, investment objectives and financial situation of any specific investor, nor are they a complete statement of the products, services,
markets or developments. The products are not suitable for all investors.

The document shall not form the basis of or be relied upon in connection with any contract or commitment to acquire any products. In addition, the analyses are not and do not purport to be appraisals of any asset, business or any other
entity nor do the Companies make any representations as to the legal, tax or accounting effects of investing in these products. Prospective investors should consult with legal, tax, accounting and other advisors and must read final
offering and product documents prior to making a decision. This document is subject to a more complete description and does not contain all of the information necessary to make an investment decision, including, but not limited to, the
risks, fees and investment strategy.

The performance information presented in this document including charts and tables include backtested performance. Backtested performance is hypothetical (it does not reflect trading in actual accounts) and is provided for
informational purposes only to indicate historical performance had the strategies been available over the time periods noted. Backtested performance shown is not an indicator of future actual results. The results reflect performance of
portfolios not historically offered to investors and do not represent returns that any investor actually attained. Backtested results are calculated by the retroactive application of portfolios constructed on the basis of historical data
provided and based on assumptions integral to portfolio construction principals which may or may not be testable and are subject to losses. Investors may get back less than their investment. The price and value of investments mentioned
and any income that might accrue could fall or rise or fluctuate. Foreign currency rates of exchange may adversely affect the value, price or income of any products.

All statements of opinion and/or belief herein and all projections, forecasts or statements relating to expectations regarding future events or the possible future performance represent the Companies’ own assessment and interpretation
of information available to it currently. No representation is made or assurance given that such statements, view, projections or forecasts are correct or that the objectives will be achieved.

Investments may have no public market or only a restricted or illiquid secondary market giving rise to potential difficulties in valuing and disposing of such investments. Alternative fund strategies may include the use of leverage
(borrowing) and derivative instruments resulting in respective risks of potential loss.

The Companies may have or have had positions or holdings, or other material interest or effect transactions in the products described in the document. The Companies may be providing, or have provided advice or other investment
services in relation to the investment concerned or a related investment to any company or issuer mentioned.

In no event shall the Companies have any liability whatsoever to any person for any direct or indirect loss, liability, cost, claim, expense or damage of any kind, whether in contract or in tort, including negligence, or otherwise, arising out of
or related to the access to or the use of the document, the use of all or part of the information contained therein.

Copyright 2019. Nectar Digital Wealth AG.



Key Risks O nectar

Through an investment into this Certificate you gain exposure to an actively managed portfolio consisting of globally
diversified credit and private debt investments with a minimum investment of EUR 10’000. The following risks should be
considered prior to an investment (please refer to the term sheet for a detailed risk declaration):

0 Product risk: A potential investor should determine the 0 Performance risk: Prospective investors should be
suitability and appropriateness of such an investment in prepared to sustain a partial or total loss of the amount
light of such investor’s particular circumstances. of their investment.

@ Credit and private debt market risk: Most of the @ Hedge fund specific risk: Hedge funds are typically
underlying investments are not publicly traded and may unregistered private investment partnerships, funds or
not have any liquid secondary market. pools. Hedge funds are not subject to the same

regulatory requirements as mutual funds.

0 Liquidity risk: Given the illiquid nature of the underlying
iInvestments, redemptions are only possible on a
monthly basis with a 65 calendar-days pre-notice
period. The Certificate may apply a gating provision if
redemptions per calendar month surpass 15%.

A simplified prospectuses can be downloaded on www.nectarfinancial.com/smartprivatedebt or may be obtained free of charge from Nectar Digital Wealth AG, Schitzengasse 4, 8001 Zirich, Switzerland.



http://www.nectarfinancial.com/smartprivatedebt

